
 CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT, ODISHA 

 Webinar on 

 BUDGET-2022 FOR A PROGRESSIVE INDIA 

 Date: From 08/02/2022 to 08/02/2022 

 Resource Person Details:  CA Arun Kumar Sabat, Practicing  Chartered Accountant, A.K 
 Sabat and Co and Shiba Prasad Padhi, Practicing Cost Accountant, SAPSJ and associates 

 No. of Students and/or Faculty Participated: 74 

 Objective  :  To  discuss  the  Budget-  2022  to  monitor  how  much  money  the  business  is  bringing 
 in and compare that amount to how much money it is spending in a period of time. 

 Profile of the Speaker  - 
 Shiba  Prasad  Padhy  started  professional  career  as  a  Manager  in  Accounts  and  Finance  in  a 
 plastic  manufacturing  company  in  the  year  2000  and  after  serving  for  a  period  of  two  years, 
 entered  into  full  time  practice  in  the  year  2002  as  a  ‘Cost  Accountant’  by  joining  ‘Niran  & 
 Co.’,  Cost  Accountants  as  a  partner.  Got  adequate  exposure  to  cost  accounting  system 
 development,  cost  record  maintenance,  cost  audit,  internal  audit,  stock  audit,  receivable  audit, 
 excise  audit  and  the  like  as  a  partner  apart  from  advising  on  valuation  of  properties  and 
 insurance  survey  and  loss  assessment  in  individual  capacities.In  the  year  2007,  joined  IMIS 
 Bhubaneswar,  a  reputed  B-school  of  A1  category  as  member  of  faculty.Resigned  from 
 employment  to  start  full  time  practice  w.e.f  1st  May,  2013  as  Proprietor  of  S  P  Padhi  &  Co., 
 Cost Accountant and Partner of SAPSJ & Associates, Cost Accountants. 

 About A K Sabat  -  He is Member of C.A. Institute since  1977 Qualified in January 1975 
 Professional  Experience  at  Bombay  before  opening  of  Firm  in  Bhubaneswar  during  1982  as 
 Sole  Proprietorship  initially.  In  employment  with  private  sector  Wipro  at  Mumbaiworked  as 
 Chief  of  Accounts  &  Internal  Audit  from  1979  to  Mid-1982.  He  acted  as  a  director  ofGrid 
 Corporation  of  Orissa  Limited,  Bhubaneswar  Govt.  of  Orissa  Undertaking  from  1995  to  2000 
 and was involved in Power Sector reforms including privatization process. 
 He  has  also  working  experience  in  Hirakud  Industrial  works  Ltd.  HIW  –  Subsidiary  of 
 IDCOL,  Govt.  of  Orissa  Undertaking  for  1  year  and  of  2  years  inOrissa  State  Financial 
 Corporation, Orissa, Bhubaneswar . 

 Detailed  report  of  the  activity  :  Webinar  on  Budget-2022  for  a  progressive  India  was 
 conducted  to  discuss  the  budget.  A  budget  analysis  is  a  strategy  for evaluating  a  business's 
 financial  well-being.  By  scrutinizing  the  budget,  you  can  monitor  how  much  money  the 
 business  is  bringing  in  and  compare  that  amount  to  how  much  money  it  is  spending  in  a 
 period of time. 

 Budget  analysis  is  exactly  what  it  sounds  like  –  sitting  down  with  a  budget  and  reviewing  it 
 in  detail.  The  purpose  of  budget  analysis  is  to  understand  how  an  organization's  money  is 



 being  spent  and  managed,  and  whether  the  budget  meets  the  group's  goals.  The  organization 
 could be a business, a government, a charity or any other entity that draws up budgets. 
 Budget  analysis  helps  companies,  governments  and  non-profit  groups  organize  their  finances. 
 Analysts  evaluate  budget  proposals,  see  if  money  is  being  spent  productively,  and 
 recommend  increases  or  decreases  in  funding  based  on  their  findings.  Analysts  don't  usually 
 have  the  last  word  on  the  budget.  Their  role  is  to  provide  information  to  the  executives  or 
 elected officials who do make the call. 
 Outcome:  All  the  above  points  were  discussed  by  the  experts  and  it  helped  a  lot  to  the 
 participants to understand the concept and importance of budget in an economy. 
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